
ACQUISITION

The leading player in local tax audit and advisory services EIF Group has reinforced its
equity funds with the backing of a consortium of 5 Banking investment funds to support the
group’s growth in France and abroad in two core areas of expertise:

• local and urban development taxation consultancy for private and social landlords
• Investment and innovation funding for real estate operators, industrial SMEs and public

and semi-public companies in Belgium.

Founded in 1958 and headquartered in Paris, France, EIF is a specialist in local and urban fiscal
advisory, serving businesses, investors, real estate investors, developers, and local authorities.
The firm supports clients in forecasting, auditing, and enhancing the value of local and urban
taxes and other levies.

SBEP is a specialized services company focused on payroll tax optimization SBEP supports
Belgian SMEs and micro-enterprises in reducing labor costs related to withholding tax, and
social security contributions

Headquartered in Belgium, SBEP has assisted more than 1,600 clients and recovered over €30
million from federal authorities through its risk-free 'no cure, no pay' model. By working
closely with social secretariats and accountants, SBEP provides tailored solutions that help
companies optimize their payroll and tax structures.

For the EIF Group, this acquisition is strategic as it strengthens its presence in Belgium and
supports its growth strategy

This acquisition expands EIF’s expertise and client base, from SMEs to large corporations and
local authorities, while reinforcing its leadership and position in Belgium.

For Forecast Consulting, it diversifies both its service offering and client base through SBEP’s
leading SME expertise. The transaction consolidates leadership in payroll tax optimization in
Belgium, creates natural synergies, and accelerates long-term development.

EIF Group strengthens its presence in Belgium with
the acquisition of SPEB, which has been integrated

into its Belgian subsidiary Forecast ConsultingIndustry sector: Business Services
Date      : September 2025

Ranked in the TOP 5 independent Investment Bankers
for more than 10 years 



SBEP Partners explain: “We are delighted to join the EIF Group and partner with Forecast
Consulting, as this integration creates natural synergies between our expertise with SMEs and
very small businesses and their know-how with public and private players. This merger offers a
perfect complementarity that will allow us to sustain and develop SBEP while providing our
clients with even more comprehensive support in optimizing their tax and social charges.”

LINKERS acted as sole financial advisor to EIF Group for the 4th time

LINKERS has advised the EIF management on this acquisition which is the fourth operation of
the Group advised by LINKERS after the LBO, the acquisition of ATAX and of FORECAST
Consulting.

Buy-Side Advisors:
Financial: LINKERS - Sidney Serval, Jérôme Luis
Legal: LAMARTINE - Stéphane Rodriguez
Financial Due Diligences: BE AUDIT - Amaury Stas
Legal Due Diligences: K PARTNERS - Samuel Darcheville, Xavier Gillot

Sell-Side Advisors:
Financial: ALLYUM - Raphael Abou, Romain Descy
Legal: JURISNEXUS - Amaury Kestens

LINKERS relies on the experience of its partners
to assist companies from all sectors, and offers
them personal advises concerning:
• Disposals, Acquisitions, Transmission 
• Fundraisings, OBOs, MBOs, MBIs
• Distressed M&A
• Business valuation
• Financial engineering
• Debt & Restructuring
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